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Fisher Funds Managed Funds Scheme
As at 31 March 2026

Conservative Fund Growth Fund Aggressive Fund Balanced Fund
Note 2026 2025 2026 2025 2026 2025 2026 2025
Unaudited Unaudited
$000 $000 $000 $000 $000 $000 $000 $000
Unit holders' funds 115,663 111,811 316,706 320,640 9,736 & 21,084 &
Represented by:
Current assets
Investments at fair value through profit or loss 3(a) 109,936 111,169 304,570 312,925 9,246 = 20,088 =
Cash and cash equivalents 3,304 1,143 5,987 6,415 330 - 676 -
Trade and other receivables 490 491 1,276 715 63 = 44 -
Related party receivables 4 (a)(iii) - 6 - 17 - - - -
PIE tax receivable on behalf of unit holders - - - = - b 6 -
Total current assets 113,730 112,809 311,833 320,072 9,639 - 20,814 -
Non-current assets
Investments at fair value through profit or loss 3(a) 2,988 390 8,032 3,042 201 - 609 -
Financial assets at amortised cost - - - & - - - -
Total non-current assets 2,988 390 8,032 3,042 201 - 609 -
Total assets 116,718 113,199 319,865 323,114 9,840 - 21,423 =
Current liabilities
Trade and other payables 430 392 1,272 265 86 - 318 -
Related party payables 4 (a)(iv) 118 109 358 357 1" - 21 -
PIE tax payable on behalf of unit holders 507 887 1,529 1,852 7 - - -
Total liabilities 1,055 1,388 3,159 2,474 104 = 339 =
Net assets 115,663 111,811 316,706 320,640 9,736 - 21,084 -
These financial statements were authorised for issue by the Manager, Fisher Funds Management Limited:
22,
(] n
Director - /’ Date ( S/é/ Z é
5 /
R . } -
Director L s e Date < \.)/é /2 6
> >

The accompanying notes form an integral part of these financial stafem
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Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

b

New Zealand Australian International Property and
Growth Fund Growth Fund Growth Fund Infrastructure Fund Income Fund
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Funds
Opening ﬁni! holders' funds 210,411 220,110 102,977 113,747 100,256 115,549 165,237 178,149 43,846 46,016
Total comprehensive income/(loss) (17,708) 18,337 (10,505) (7,662) (2,774) (6,068) 10,805 6,110 1,508 3,416
Applications for units for the period 17,018 17,020 10,899 20,782 9,291 19,881 18,392 14,841 6,973 7,654
Withdrawals for the period (49,269)  (45,528) (26,814)  (23,648) (32,911)  (28,279) (41,185)  (33,389) (10,122)  (12,721)
PIE tax attributable to unit holders 588 472 865 (242) (467) (827) (89) (474) (191) (519)
Movement in unit holders' funds (49,371) (9,699) (25,555) (10,770) (26,861)  (15,293) (12,077)  (12,912) (1,832) (2,170)
Closing unit holders' funds 161,040 210,411 77,422 102,977 73,395 100,256 153,160 165,237 42,014 43,846

Conservative Fund

2026

2025

Growth Fund
2026 2025

Aggressive Fund

Balanced Fund

2026 2025 2026 2025
207 days Unaudited 207 days Unaudited
$000 $000 $000 $000 $000 $000 $000 $000

Funds
Opening unit holders' funds 111,811 104,799 320,640 285,697 - - - -
Total comprehensive income/(loss) 3,405 4,627 5,726 7,817 (680) - (865) -
Applications for units for the period 35,701 31,299 89,098 90,708 13,845 - 25,382 -
Withdrawals for the period (34,747)  (27,934) (97,227)  (61,561) (3,422) - (3,439) ®
PIE tax attributable to unit holders (507) (980) (1,531) (2,021) (7) - 6 -
Movement in unit holders' funds 3,852 7,012 (3,934) 34,943 9,736 - 21,084 -
Closing unit holders' funds 1 15,363 111,811 316,706 320,640 9,736 - 21,084 -

The accompanying notes form an integral part of these financial statements.



Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

New Zealand

Australian

International

Property and

™

Growth Fund Growth Fund Growth Fund Infrastructure Fund Income Fund

2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Number Number Number Number Number Number Number Number Number Number
'000 ‘000 ‘000 ‘000 ‘000 ‘000 '000 '000 ‘000 ‘000

Units
Units on issue at the start of the period 14,783 16,832 15,638 16,052 27,958 30,445 41,604 46,569 35,006 39,637
Applications for units for the period 1,238 1,229 1,687 2,927 2,491 5,277 4,388 3,834 5,424 6,343
Withdrawals for the period (3,450) (3,278) (3,842) (3,341) (8,916) (7,764) (9,811) (8,799) (8,027)  (10,974)
Units on issue at the end of the period 12,571 14,783 13,483 15,638 21,533 27,958 36,181 41,604 32,403 35,006

Conservative Fund

2026 2025

Number Number

Growth Fund
2026 2025

Number  Number

Aggressive Fund
2026 2025

207 days Unaudited

Number  Number

Balanced Fund
2026 2025
207 days Unaudited

Number Number

‘000 ‘000 ‘000 '000 '000 ‘000 ‘000 '000
Units
Units on issue at the start of the period 91,240 89,358 210,731 193,553 - - - -
Applications for units for the period 28,242 25,954 55,569 59,153 13,858 - 25,423 -
Withdrawals for the period (27,942)  (24,072) (61,466)  (41,975) (3,452) - (3,477) -
Units on issue at the end of the period 91,540 91,240 204,834 210,731 10,406 - 21,946 -

The accompanying notes form an integral part of these financial statements.



Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

b

New Zealand Australian International Property and
Growth Fund Growth Fund Growth Fund Infrastructure Fund Income Fund
Note 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Income
Interest income 51 101 32 61 39 83 69 119 30 263
Net changes in fair value of investments 3(b) (14,857) 21,302 (9,110) (6,749) (1,487) (4,726) 13,532 8,433 1,897 3,565
Other income/(expense) - 2 - = 1 1 1 3 2) 24
Total income/(loss) (14,806) 21,403 (9,078) (6,688) (1,447) (4,642) 13,602 8,555 1,925 3,852
Expenses
Management fees 4 (a)(ii) 2,499 2,802 1,293 1,476 1,200 1,415 2,106 2,168 331 345
Performance fees 4 (a)(ii) 202 m - (670) - (149) 535 90 - -
Brokerage fees » C - L - - - - - 1
Supervisor fees 4 (a)(ii) 35 39 18 20 17 19 30 30 8 8
Registry fees 61 166 37 101 33 95 46 106 15 36
Custody, unit pricing and accounting fees 24 26 21 22 21 22 22 24 25 28
Auditor's fees - financial statements audit 12 12 12 12 12 12 12 12 13 13
Auditor's fees - other services
(pre-assurance over climate related disclosures) 2 2 2 2 2 1 2 2 2 1
Investor communication expenses 1 8 - 5 - 5 - 5 - 1
Regulatory related expenses 7 11 3 6 3 6 5 8 1 3
Other expenses 59 - 41 - 39 - 39 - 22 -
Total expenses 2,902 3,066 1,427 974 1,327 1,426 2,797 2,445 417 436
Net profit/(loss) (17,708) 18,337 (10,505) (7,662) (2,774) (6,068) 10,805 6,110 1,508 3,416
Other comprehensive income - E - - - - - - - -
Total comprehensive income/(loss) (17,708) 18,337 (10,505) (7,662) (2,774) (6,068) 10,805 6,110 1,508 3,416

The accompanying notes form an integral part of these financial statements.



Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

»

Conservative Fund Growth Fund Aggressive Fund Balanced Fund
Note 2026 2025 2026 2025 2026 2025 2026 2025
207 days Unaudited 207 days Unaudited
$000 $000 $000 $000 $000 $000 $000 $000
Income
Interest income 91 61 203 215 3 - 4 -
Dividend and distribution income 41 52 123 119 1 - 2 -
Net changes in fair value of investments 3(b) 4,720 5,868 9,941 11,656 (635) s (793) -
Other income/(expense) 8 34 21 79 - - - -
Total income/(loss) 4,860 6,015 10,288 12,069 (631) - (787) -
Expenses
Management fees 4 (a)(ii) 1,295 1,208 4,213 3,866 44 E 70 &
Supervisor fees 4 (a)(ii) 21 19 59 54 - = - w
Registry fees 45 103 120 253 - - - -
Custody, unit pricing and accounting fees 22 23 29 29 - - - -
Auditor's fees - financial statements audit 12 12 12 12 - - - =
Auditor's fees - other services
(pre-assurance over climate related disclosures) 2 2 2 3 - = - -
Investor communication expenses - 5 1 12 - - - -
Regulatory related expenses 3 6 11 13 - - - -
Other expenses 55 10 115 10 5 & 8 -
Total expenses 1,455 1,388 4,562 4,252 49 - 78 =
Net profit/(loss) 3,405 4,627 5,726 7,817 (680) = (865) =
Other comprehensive income - = - - - = - -
Total comprehensive income/(loss) 3,405 4,627 5,726 7,817 (680) - (865) =

The accompanying notes form an integral part of these financial statements.



Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

b

New Zealand Australian International Property and
Growth Fund Growth Fund Growth Fund Infrastructure Fund Income Fund
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Cash flows from operating activities
Cash was provided from: Sale of investments 35,930 30,804 19,862 9,508 25,602 12,895 26,218 20,587 7,510 8,755
Bank deposits matured - - - - - - - = - 550
Interest received 51 100 32 62 39 84 69 121 43 384
Other income " = = 4 - ¥ - - - 17
Cash was applied to: Purchase of investments (1,600) = (2,841) (5,202) {463) (2,562) (952) - (3,556) (4,027)
Expenses (2,938) (3,043) (1,448) (1,969) (1,348) (1,724) (3,033) (2,344) (413) (435)
Net settlement of derivatives - = w = » - - = 69 274
Net cash inflows/(outflows) from operating activities 31,443 27,861 15,605 2,399 23,830 8,693 22,302 18,364 3,653 5,518
Cash flows from financing activities
Cash was provided from: Applications for units 17,052 14,515 10,993 19,073 9,507 19,606 18,370 14,092 6,999 7,025
PIE tax received 428 566 - 162 - - - 190 - -
Cash was applied to: Withdrawals (49,322) (43,132) (26,684) (21,905) (32,913)  (28,055) (40,637) (32,711) (10,123)  (11,995)
PIE tax paid - - (246) - (737) (127) (441) - (456) (548)
Net cash inflows/(outflows) from financing activities (31,842)  (28,051) (15,937) (2,670) (24,143) (8,576) (22,708)  (18,429) (3,580) (5,518)
Net increase/(decrease) in cash and cash equivalents (399) (190) (332) (271) (313) 117 (406) (65) 73 -
Opening cash brought forward 1,834 2,024 985 1,256 1,406 1,289 2,412 2,477 411 444
Effect of exchange rate fluctuations o = - = - = - - 2 (33)
Ending cash carried forward 1,435 1,834 653 985 1,093 1,406 2,006 2,412 486 411

The accompanying notes form an integral part of these financial statements.



Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

Conservative Fund Growth Fund Aggressive Fund Balanced Fund
2026 2025 2026 2025 2026 2025 2026 2025
207 days Unaudited 207 days Unaudited
$000 $000 $000 $000 $000 $000 $000 $000
Cash flows from operating activities
Cash was provided from: Sale of investments 22,777 13,969 62,753 32,610 2,877 - 2,214 -
Interest received 91 63 203 216 3 = 4 =
Otherincome 14 38 37 84 - - - -
Cash was applied to: Purchase of investments (19,364) (15,122) (49,969) (52,683) (12,963) - (23,495) -
Expenses (1,437) (1,368) (4,538) (4,165) (34) = (49) =
Net cash inflows/(outflows) from operating activities 2,081 (2,420) 8,486 (23,938) (10,117) - (21,326) -
Cash flows from financing activities
Cash was provided from: Applications for units 35,715 31,040 90,166 89,689 13,868 = 25,442 =
Cash was applied to: Withdrawals (34,747) (27,924) (97,226) (61,485) (3,421) - (3,440) =
PIE tax paid (888) (805) (1,854) (905) - - - -
Net cash inflows/(outflows) from financing activities 80 2,311 (8,914) 27,299 10,447 - 22,002 -
Net increase/(decrease) in cash and cash equivalents 2,161 (109) (428) 3,361 330 - 676 -
Opening cash brought forward 1,143 1,252 6,415 3,054 - - - -
Ending cash carried forward 3,304 1,143 5,987 6,415 330 = 676 =

The accompanying notes form an integral part of these financial statements.
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Fisher Funds Managed Funds Scheme
For the period ended 31 March 2026

New Zealand Australian International Property and
Growth Fund Growth Fund Growth Fund Infrastructure Fund Income Fund

Reconciliation of net profit/(loss) to cash 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
flows from operating activities $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Net profit/(loss) (17,708) 18,337 (10,505) (7,662) (2,774) (6,068) 10,805 6,110 1,508 3,416
Non-cash items
Net unrealised changes in the fair value of investments 21,006 (17,483) 13,722 9,266 9,271 8,397 (7,509) (5,510) (1,061) (3,266)
Unrealised foreign exchange losses/(gains) on cash at bank - - - - - = - = 2) 33
Total non-cash items 21,006 (17,483) 13,722 9,266 9,271 8,397 (7,509) (5,510) (1,063) (3,233)
Movements in working capital items
(Increase)/decrease in trade and other receivables 36 (5) 95 (10) 215 614 (23) 1 98 (125)
(Increase)/decrease in cash pledged as collateral - = . = - - - - (2) 566
Increase/(decrease) in trade and other payables (47) (85) 134 58 - (42) 557 6 2) 166
Increase/(decrease) in related party payables (44) 4 (25) (1,009) (24) (312) (244) 85 - (11)
(Increase)/decrease in bank deposits - - - - - = £ = a 567
(Increase)/decrease in other financial assets - - - - - - - - 701 2,268
(Increase)/decrease in cost of underlying investments carried at fair value 28,182 26,985 12,409 1,789 17,357 6,052 19,242 17,652 2,436 2,001
Total movements in working capital 28,127 26,899 12,613 828 17,548 6,312 19,532 17,744 3,231 5,432
Items classified as financing activities
Movements in payables/receivables attributable to financing activities 18 108 (225) (33) (215) 52 (526) 20 (23) (97)
Total items classified as financing activities 18 108 (225) (33) (215) 52 (526) 20 (23) (97)
Net cash inflows/(outflows) from operating activities 31,443 27,861 15,605 2,399 23,830 8,693 22,302 18,364 3,653 5,518

The accompanying notes form an integral part of these financial statements.































































