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Fisher Funds LifeSaver Plan
As at 31 March 2025

New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

Note $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Members' funds 6 304,584 308,500 31,655 31,931 9,592 7,982 38,895 40,851 68,518 70,674 35,824 35,275 151,546 146,763
Represented by:
Current assets
Cash and cash equivalents 6,053 3,352 332 276 118 43 610 624 628 713 507 348 2,892 1,722
Investments at fair value through profit or loss 3(a) 297,951 298,451 31,764 31,921 9,630 8,033 38,360 40,254 68,535 70,218 35,002 34,226 147,085 143,056
Trade and other receivables 136 851 6 193 - 1" 4 24 6 29 4 168 72 356
Related party receivables 4 (a)(iii) 22 as - - - - - - - - 2 a4 8 1
Total current assets 304,162 302,683 32,102 32,390 9,748 8,087 38,974 40,902 69,168 70,960 35,515 34,746 150,057 145,145
Non-current assets T
Investments at fair value through profit or loss 3(a) 4,067 8,197 - - - - - - - - 773 872 3,145 2,383
Total non-current assets 4,067 8,197 - = - - - = - . 773 872 3,145 2,383
Total assets 308,229 310,886 32,102 32,390 9,748 8,087 38,974 40,902 69,168 70,960 36,288 35,618 153,202 147,528
Current liabilities
Trade and other payables 56 54 2 2 1 1 2 2 4 7 64 19 104 9
Related party payables 4 (a)(iv) 251 222 13 12 5 4 30 28 67 58 26 23 139 116
PIE tax payable on behalf of members 3,338 2,110 432 445 150 100 47 21 580 221 374 301 1,413 640
Total liabilities 3,645 2,386 a47 459 156 105 79 51 651 286 464 343 1,656 765
Net assets available for benefits 304,584 308,500 31,655 31,931 9,592 7,982 38,895 40,851 68,518 70,674 35,824 35,275 151,546 146,763
These financial statements were authorised for issue by the ger, Fisher Funds 1t Limited:

7
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/ @Q(N,\p 1 July 2025

Director ¥ ~ Date

1 July 2025

Director C / Date

The accompanying notes form an integral part of these financial statements.
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Fisher Funds LifeSaver Plan
For the year ended 31 March 2025

New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Note $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Income
Interest income 7 201 171 18 21 4 4 32 33 39 a1 20 22 98 87
Distribution income 171 214 - - - = - _ - = 17 21 60 67
Net changes in fair value of investments 3(b) 15,390 40,822 1,868 1,975 624 408 862 6,202 2,680 13,910 1,950 2,956 6,453 23,007
Management fee rebates 4 (a)(i) 115 139 - - - - - - - - 11 14 40 43
Total income/(loss) 15,877 41,346 1,886 1,996 628 412 894 6,235 2,718 13,951 1,998 3,013 6,651 23,204
Expenses
Management fees 4 (a)(ii) 2,967 2,742 157 160 56 53 375 332 794 700 303 285 1,618 1,337
Custody fees 1 1 - = - = - - 1 1 2 2 1 1
Total expenses 2,968 2,743 157 160 56 53 375 332 795 701 305 287 1,619 1,338
Net profit/(loss) before membership activities 12,908 38,603 1,729 1,836 572 359 518 5,903 1,924 13,250 1,693 2,726 5,032 21,866
Membership activities
Contributions 5 21,284 22,413 4,026 3,911 1,876 956 3,508 4,470 5,181 4,154 6,308 6,539 20,483 20,769
Withdrawals 5 (34,329) (33,278) (5,538) (10,041) (677) (2,148) (5,907) (4,192) (8,612) (6,868) (6,992) (6,785) (19,117) (12,972)
Administration and other fees 4 (a)(ii) (158) (170) (12) (14) (4) (5) (12) (13) (22) (22) (28) (31) (50) (48)
Supervisor expenses 4 (a)(ii) (32) (30) 3) (3) 1 (1) (2) (2) (5) (4) (6) (5) (10) (9)
Other expenses 4 (a)(ii) (82) (63) (10) (9) 3) (2) (10) (7) (17) (13) (13) (1 (55) (38)
PIE tax attributable to members (3,471) (2,151) (464) (488) (153) (96) (48) (20) (603) (233) (410) (320) (1,493) (648)
Group insurance premiums 37) (34) (4) (4) - - 2 (2) (2) (2) (3) (2) 7) (6)
Net membership activities (16,825) (13,313) (2,005) (6,648) 1,038 (1,296) (2,475) 234 (4,080) (2,988) (1,144) (615) (249) 7,048
Net movements in members' funds for the year (3,916) 25,290 (276) (4,812) 1,610 (937) (1,956) 6,137 (2,156) 10,262 549 2,111 4,783 28,914
Members' funds at the start of the year 308,500 283,210 31,931 36,743 7,982 8,919 40,851 34,714 70,674 60,412 35,275 33,164 146,763 117,849
Members' funds at the end of the year 304,584 308,500 31,655 31,931 9,592 7,982 38,895 40,851 68,518 70,674 35,824 35,275 151,546 146,763
Units on issue Number Number Number Number Number Number Number Number Number Number Number Number Number Number
'000 ‘000 ‘000 ‘000 ‘000 ‘000 '000 ‘000 ‘000 '000 ‘000 ‘000 ‘000 '000

Units on issue at the start of the year 43 47 10 12 2 2 3 3 9 10 16,023 16,302 50,988 48,303
Applications for units for the year 3 2 1 1 - 1 - = - 1 2,760 3,122 6,927 7,973
Withdrawals for the year (8) (6) (2) (3) & (1) - = (1) 2) (3,277) (3,401) (7,001) (5,288)
Units on issue at the end of the year 41 43 9 10 2 2 3 3 8 9 15,506 16,023 50,914 50,988

The accompanying notes form an integral part of these financial statements.
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Fisher Funds LifeSaver Plan
For the year ended 31 March 2025

New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
Cash flows from operating activities $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Cash was provided from: Sales of investments 44,192 31,310 4,735 8,891 755 2,745 4,547 2,995 8,642 6,572 6,053 5,220 16,197 11,831
Interest received 202 170 18 21 4 4 33 33 38 41 20 22 98 87
Tel fee rebates ived 128 14 - = - - - - - - 13 14 43 43
Cash was applied to: Purchases of investments (24,002) (17,129) (2,709) (2,256) (1,728) (1,549) (1,792) (2,731) (4,279) (3,150) (4,765) (4,704) (14,473) (17,897)
Other expenses (2,939) (2,747) (155) (165) (55) (55) (373) (331) (785) (698) (300) (288) (1,596) (1,326)
Net cash infl { from i 17,581 11,745 1,889 6,491 (1,024) 1,145 2,415 (34) 3,617 2,765 1,021 264 270 (7,262)
Cash flows from financing activities )
Cash was provided from: Contributions from members 21,998 21,673 4,213 3,757 1,886 953 3,526 4,476 5,204 4,164 6,472 6,392 20,766 20,507
Cash was applied to: Withdrawals by members (34,326) (33,277) (5,539) (10,041) (677) (2,148) (5,907) (4,192) (8,615) (6,866) (6,947) (6,788) (19,021) (12,970)
Administration and other fees (239) (233) (22) (23) (6) 7 (22) (20) (39) (36) (41) (42) (106) (86)
Supervisor and other expenses (32) (30) 3) 3) (] (1 2) (2) (5) (4) (6) (5) (10) (9)
Group insurance premiums (37) (34) {4) (4) - - 2) (2) 2) ) 3) (2) 7) (6)
PIE tax received/(paid) (2,244) 1,156 (478) (286) (103) 3ag (22) (98) (245) 149 (337) 112 (722) 350
Net cash inflows/ from fi i iviti (14,880) (10,745) (1,833) (6,600) 1,099 (1,164) (2,429) 162 (3,702) (2,595) (862) (333) 9200 7,786
Net increase/(decrease) in cash and cash equivalents 2,701 1,000 56 (109) 75 (19) (14) 128 (85) 170 159 (69) 1,170 524
Opening cash brought forward 3,352 2,352 276 385 43 62 624 496 713 543 348 417 1,722 1,198
Ending cash carried forward 6,053 3,352 332 276 118 43 610 624 628 713 507 348 2,892 1,722
iliation of net pi ( ) to cash flows from operating activities
Net p (! ) before 12,908 38,603 1,729 1,836 572 359 519 5,903 1,924 13,250 1,693 2,726 5,032 21,866
Non-cash items
Net unrealised changes in the fair value of investments (4,828) (34,049) (700) (32) (458) 145 1,710 (4,642) 1,448 (11,706) (747) (2,221) (1,936) (20,145)
Total non-cash items (4,828) (34,049) (700) (32) (458) 145 1,710 (4,642) 1,449 (11,7086) (747) (2,221) (1,936) (20,145)
Movements in working capital T
(Increase)/decrease in trade and other receivables 1 ()] - 2 1 (1) - (3) - [©) - (1 1 3
(Increase)/decrease in related party receivables 13 2 - - - - - - - - 2 - 3 -
Increase/(decrease) in trade and other payables - 1 - - - - - - - 1 - 1 M 1
Increase/(decrease) in related party payables 29 (3) 1 (3) 1 (1) 2 2 9 3 3 - 23 13
(Increase)/decrease in cost of underlying investments carried at fair value 9,457 7,192 859 4,688 (1,140) 643 184 (1,294) 235 1,218 70 (241) (2,852) (9,000)
Total movements in working capital 9,500 7,191 860 4,687 (1,138) 641 186 (1,295) 244 1,221 75 (241) (2,826) (8.983)
Net cash inflows/(outflows) from operating activities 17,581 11,745 1,889 6,491 (1,024) 1,145 2,415 (34) 3,617 2,765 1,021 264 270 (7,262)

The accompanying notes form an integral part of these financial statements.
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Fisher Funds LifeSaver Plan
For the year ended 31 March 2025

(a) Reporting entity
The reporting entity is the Fisher Funds LifeSaver Plan (“the Scheme”). The Scheme is made up of seven funds (“the Funds"):
Fisher Funds LifeSaver Balanced Fund (“Balanced Fund”)

. Fisher Funds LifeSaver P ion Fund (“ Preservation Fund")
Fisher Funds LifeSaver New Zealand Fixed Income Fund (“Fixed Income Fund")
Fisher Funds LifeSaver Trans Tasman Equity Fund (“Trans Tasman Fund")
Fisher Funds LifeSaver Equity Fund (“Equity Fund”)
Fisher Funds LifeSaver Conservative Fund (“Conservative Fund”)

Fisher Funds LifeSaver Growth Fund (“Growth Fund”)

The Scheme is a defined contribution individual and multi

ion scheme, which means that members contribute to the Scheme over time and benefits payable depend on the amount of contributions made and any returns on contributions received. Members contribute to the
Scheme in accordance with their Participation Agreement between their Employer and the Supervisor. Memhers may also make voluntary contributions. Employers contribute in accordance with their Participation Agreement with the Supervisor. Participating Employers may alter these amounts if a
Member reduces or suspends their contributions, where allowed by the Participating . Where an Employer does not have a Participating Ag| it, the Empl will i as agreed the Individual Member and Employer. Whenever a contribution is made to the Scheme the
Member directs the Manager into which Fund the contribution is to be invested. The Scheme is also registered as a Managed Investment Scheme in accordance with the Financial Markets Conduct Act 2013.

The Scheme is a Portfolio Investment Entity ("PIE"), meaning income is taxed in the hands of the Members. The Manager attributes the taxable income of the Scheme to Members based on their holding of units and pays tax on their behalf at their Prescribed Investor Rate. Tax payments/credits are
transacted by cancellation or issue of units.

The results, position and cash flows reported for the Scheme is a simple aggregation of the results, position and cash flows of the Funds that make up the Scheme. All investments made with the monies of a Fund shall be held by the Supervisor as the exclusive property of that Fund and will not be
used to meet any liabilities of any other Fund. As part of this aggregation process, inter-fund transactions are eliminated and PIE tax is disclosed net at the Scheme level.
(b) Statutory base
The Scheme is a reporting entity under the Financial Markets Conduct Act 2013 ("FMC Act") and is governed by a trust deed dated 29 January 2014 ("The Governing Document").
(c) Basis of preparation
The Scheme's financial statements have been prepared in accordance with New Zealand Generally Accepted Accounting Practice ("NZ GAAP") and the New Zealand equivalents to International Financial Reporting Standards ("NZ IFRS") as applicable to for-profit entities and International Financial
Reporting Standards (“IFRS"). The financial statements have been prepared in accordance with the provisions of the Governing Document and the FMC Act.
Allamounts are in New Zealand Dollars and have been rounded to the nearest one thousand dollars except as otherwise indicated. The Scheme is domiciled and registered in New Zealand.
Investments are financial instruments measured at fair value through profit or loss. All other assets and liabilities are measured at amortised cost.
(d) Changes in accounting standards

There are no new standards and no new amendments to or interpretations of standards that have been effective for the reporting period that have a material effect on the financial statements of the Scheme.

In May 2024, the XRB introduced NZ IFRS 18 ion and Di: in Financial for annual reporting periods beginning on or after 1 January 2027). This standard replaces NZ IAS 1 Presentation of Financial Statements and primarily introduces a defined structure for the
statement of comprehensive income, and disclosure of management-defined performance measures (a subset of non-GAAP measures) in a single note together with reconciliation requirements. The Funds have not early adopted this standard and is yet to assess its impacts.

There are no other new standards and no other new amendments to or interpretations of standards that have been issued but are not yet effective that are expected to materially impact the financial statements of the Scheme.

(e) Material judgements and estimates
The material judgements and estimates in preparing these i are the ion of the Scheme's investments and categorisation of its assets fair value hierarchy, which is described in Note 3.
(f) Material accounting policies
Profit and Loss Distributions Distribution income is recognised in the Statements of Changes in Net Assets when the Funds' right to receive payment is established.
recognition: Interest Interestincome on financial assets at amortised cost and investment assets at fair value through profit or loss are recognised using the effective interest rate method.
Fairvalus changes Net gains/(losses) on financial assets at fair value through profit or loss are recognised in the Statements of Changes in Net Assets. When an investment is sold, any gain or loss arising on the sale is recognised in the Statements of
Changes in Net Assets. Realised gains or losses are as the diff b the sale p ds and the carrying amount of the item.
—_— Shakt I agsets-arer i at fair value through profit or loss and then subsequently measured at fair value with gains or losses racogmsad in the Statements of Changes in Net Assets. Purchases and sales of investments
r:nn::l:lnn?‘ Investment assets are recognised at trade date, which is the date the Fund commits to purchase or sell the i T ion costs are dasi d. Financial assets are derecognised when the rights to receive cash flows from the

investments have expired or the Fund has transferred substantially all risks and rewards of ownership.

Cash and cash equivalents Cash and cash equivalents is comprised of cash held at banks and is carried at amortised cost.
L. : N N
Trada and other payables, and Related Trade and other payables are carried at amortised cost. Related party payables are carried at amortised cost.
party payables
;;a::rzr;:i::::;;ecewablas, and Related Trade and other receivables are carried at amortised cost, less any provision for impairment. Related party receivables are carried at amortised cost, less any provision for impairment.
Tax The Scheme is a Portfolio Investment Entity ("PIE"), meaning income is taxed in the hands of the Members. The Manager attributes the taxable income of the Scheme to Members based on their holding of units and pays tax on their
behalf at their Prescribed Investor Rate. Tax /credits are by the ion or issue of units.
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Fisher Funds LifeSaver Plan
For the year ended 31 March 2025

(b) Transactions and balances with related entities

(i) Investment transactions with related entities

In the normal course of business, each Fund may enter into a transaction where another fund managed by the Manager is the counterparty. Funds with a common manager are not viewed as a related party relatmnshlp as per NZ IAS 24 Related Party Disclosures as they do not have the ability to
control or exercise significant influence over one another. However, transactions and balances between each Fund and other funds with a common Manager are di for the of these fi its as a related entity.

During the year no investments were bought or sold (excluding contributions and withdrawals in PIE Funds) by the Scheme where the counterparty was another Fund also managed by the Manager. When such transactions are carried out in the ordinary course of the Scheme's activities they are
transacted at the fair value of the underlying investment bought or sold (i.e. on an arm's-length basis). No brokerage fees are charged.

There were no unsettled purchases or sales with related entities as at 31 March 2025 (31 March 2024:Nil).

(ii) Investments in related entities

The Scheme indirectly holds multiple investments through other funds managed by the Manager. The Scheme has been deemed to meet the definition of an investment entity under NZ IFRS 10 C i Financial

and accordingly, the Scheme's investments in other funds managed by
the Manager are not consolidated, instead measured at fair value through profit or loss. The Scheme's investments in Fisher Funds related entities (PIE Funds per Note 3) are as follows:

New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

$o00 $000 $000 $000 $000 $000 $000 $000 $oo00 $000 $000 $000 $000 $000
Fisher Institutional New Zealand Cash Fund - 5,993 31,764 31,921 - - - - 745 637 4,548 4,391 - -
Fisher Institutional New Zealand Fixed Interest Fund 33,988 33,735 - - 9,630 8,033 - - - - 7,496 7,331 10,794 11,576
Fisher Institutional Inflation Linked Bond Fund 9,609 9,190 - - - - - - - - 1,080 1,071 4,495 4,201
Fisher Institutional Global Fixed Income Fund 41,985 41,684 - = - - - - - - 9,170 8,813 7,744 10,114
Fisher Institutional Global Value Fund 11,703 10,910 - = - - - - 4,180 4,251 489 458 8,068 7,017
Fisher Institutional Global Credit Fund 20,2568 19,283 - = - = - - - N 2,421 2,376 - -
Fisher Institutional Trans Tasman Equity Fund 41,572 44,014 - = - - 38,360 40,254 26,736 27,511 1,964 1,971 37,449 36,422
Fisher Institutional International Equity (Hedged) Fund 34,230 26,583 . = - - - - 10,329 10,391 1,676 1,085 22,424 17,324
Fisher Institutional International Equity Fund 23,785 27,409 » - - 5 - - 10,404 10,640 896 1,093 16,863 17,688
Fisher Institutional Australian Private Debt Fund 9,225 9,156 - = - # - = - - 1,118 1,187 - =
Fisher Institutional Property and Infrastructure Fund 19,335 19,675 - - - - B - - - 1,868 1,867 7,659 7,923
Fisher Institutional Select Global Equity Fund 45,448 42,796 - - - - - - 16,141 16,788 2,031 1,755 30,630 27,960
Fisher Institutional Property Fund 6,795 8,023 - - - - - i - - 237 758 959 2,831
Total current assets 297,951 298,451 31,764 31,921 9,630 8,033 38,360 40,254 68,535 70,218 35,002 34,226 147,085 143,056
Fisher Institutional Property Fund 4,067 8,197 B - - - - - - - 773 872 3,145 2,383
Total non-current assets 4,067 8,197 - - - - - - - - 773 872 3,145 2,383

Total investments in related entities 302,018 306,648 31,764 31,921 9,630 8,033 38,360 40,254 68,535 70,218 35,775 35,098 150,230 145,439
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Fisher Funds LifeSaver Plan
For the year ended 31 March 2025

New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Member contributions 7,035 7,059 1,026 1,016 256 251 1,255 1,205 1,582 1,511 1,105 1,064 5,811 5,282
Member voluntary contributions 1,640 3,756 56 505 7 17 408 108 372 464 125 1,955 2,094 2,501
Employer contributions 8,456 8,270 911 984 223 214 1,177 986 1,273 1,261 1,108 1,084 6,587 5,843
Switches in 4,153 3,328 2,033 1,406 1,390 474 666 2,171 1,954 918 3,970 2,436 5,991 7,137
Total contributions 21,284 22,413 4,026 3,911 1,876 956 3,506 4,470 5,181 4,154 6,308 6,539 20,483 20,769
New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Resignation 8,644 7,452 1,508 2,850 168 331 843 575 1,738 758 981 862 6,167 3,225
Employer scheme wind up 463 3,556 - 498 145 251 118 1,125 167 494 19 152 289 1,701
Dismissal . 62 - - w - . - 171 - - 90 - =
Death 91 837 299 149 - 26 - 510 58 - - 151 653 581
Redundancy or ill-health 1,225 978 173 863 - 5 32 13 155 95 52 178 550 899
Retirement 4,699 5,280 1,002 1,162 202 885 a0 453 3,191 2,732 1,740 1,325 1,710 1,288
Switches out 7,068 7,394 2,136 2,614 145 314 3,766 853 1,598 1,078 1,008 2,447 4,436 3,171
Other withdrawals 12,138 7,718 420 1,905 17 336 1,108 663 1,534 1,711 3,192 1,580 5,312 2,107
Total withdrawals 34,329 33,278 5,538 10,041 677 2,148 5,907 4,192 8,612 6,868 6,992 6,785 19,117 12,972

The Members' funds includes Reserves and Net Assets Attributable to Members and assumes that all accrued benefits and Reserves are fully vested to the Members at balance date, and represents the Scheme's present obligation to pay all benefits to Members or their beneficiaries, if any, at balance
date. However not all accrued benefits included in Net Assets Attributable to Members are vested at balance date as some Members' benefits are conditional upon certain criteria which are set by their Employer.

When a Member joins the Scheme, all contributions on their behalf in accordance with the Participating Agreement, accumulate in the following separately identified accounts; Member Account, Voluntary Account, Employer Account and Employer Special Purpose Account. The accounts record the
Member’s money flowing in and out of the Scheme and their value determines the value of benefits. A Member's Employer may instruct the Scheme to transfer all or part of their Employer Account to their Member Account.
Reserves

In accordance with the Governing Document, the Manager establishes a separate Reserve Fund for each Participating Employer. Employers may operate a Reserve Fund which is used to accumulate any amounts forfeited by other employees. The Manager, may, with the consent of the Employer,
apply the Reserve Fund for any purpose outlined in the Governing Document. This may include making a fair and equitable dispersal to Members’ accounts, paying fees and expenses, paying insurance premiums on behalf of Members or deducting Employer contributions.

No portion of the Reserve Fund shall revert to a Participati ployer without the app! of the Financial Markets Authority in accordance with the Financial Markets Conduct Act 2013.

The movements in the Liability for Promised Benefits (Members' funds) are reported in the Statements of Changes in Net Assets and are summarised below, split between Net Assets Attributable to Members and the Reserves. Net Assets Attributable to Members is the value of the units on issue based
on the unit price at balance date.




Fisher Funds LifeSaver Plan
For the year ended 31 March 2025

New Zealand Fixed

Trans Tasman

R

Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Net assets attributable to Members
Balance at the beginning of the year 308,161 282,870 31,898 36,700 7,982 8,918 40,851 34,714 70,674 60,412 35,275 33,164 146,763 117,849
Benefits allocated during the year (4,112) 25,291 (277) (4,802) 1,610 (936) (1,956) 6,137 (2,156) 10,262 549 2,111 4,783 28,914
Balance at end of year 304,049 308,161 31,621 31,898 9,592 7,982 38,895 40,851 68,518 70,674 35,824 35,275 151,546 146,763
Employer reserves
Balance at the beginning of the year 339 340 33 43 - 1 - - - - - - - -
Plus/(less) transfer from/(to) benefits accrued 196 1) 1 (10) - (1) - - - - - - - -
Balance at end of year 535 339 N 34 33 - - - = - = . = - P
Total Members' funds 304,584 308,500 7‘;{555 31,931 9,592 7,982 38,895 40,851 68,518 70,674 35,824 35,275 151,546 146,763
New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Interest on investment assets at amortised cost 201 171 18 21 4 4 32 33 39 M 20 22 98 87
Total interest income 201 171 18 21 4 4 32 33 39 41 20 22 98 87
Interest income on financial assets at amortised cost is recognised using the effective interest method.
Fees paid by the Manager to the auditor are recoverable from the Members as follows, these are included in other expenses in the Statements of Changes in Net Assets. Refer Note 4(a)(ii).
New Zealand Fixed Trans Tasman
Balanced Fund Preservation Fund Income Fund Equity Fund Equity Fund Conservative Fund Growth Fund
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Audit of the financial statements 28 29 ] 6 2 2 5 5 8 3 6 5 18 18
Total audit fees 28 29 6 6 2 2 5 5 9 9 6 6 18 18

t habilitics

There were no significant capital commitments or contingent liabilities as at 31 March 2025 (31 March 2024: Nil).

As at the date of signing, the underlying funds covered in these financial statements may have experienced movement in unit prices. For recent unit price and fund performance, please visit www.fisherfunds.co.nz/unit-prices-and-performance/unit-prices (note, this information is unaudited).

There were no other significant events subsequent to the reporting date which require adjustment to or di
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Grant Thornton New Zealand Audit Limited

Independent Auditor’s Report L4, Grant Thomon House

152 Fanshawe Street
PO Box 1961
Auckland 1140

T +64 9 308 2570
www.grantthornton.co.nz

To the Scheme’s Members of each Fund comprising the Fisher Funds LifeSaver Plan
(the “Scheme”)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of the following funds (each a “Fund” collectively “the Funds”) which together
comprise the Scheme:

e  Fisher Funds LifeSaver Balanced Fund

e Fisher Funds LifeSaver Preservation Fund

e  Fisher Funds LifeSaver New Zealand Fixed Income Fund
e Fisher Funds LifeSaver Trans Tasman Equity Fund

e Fisher Funds LifeSaver Equity Fund

e Fisher Funds LifeSaver Conservative Fund

e  Fisher Funds LifeSaver Growth Fund

The financial statement of each Fund and the Scheme on pages 2 to 12 comprise the Statement of Net Assets of each Fund
and the Scheme as at 31 March 2025, and the Statement of Changes in Net Assets and the Statement of Cash Flows for the
year then ended of each Fund and the Scheme, and the notes to the financial statements, including material accounting policy
information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Scheme as at 31 March 2025 and of its financial performance and cash flows for the year then ended in accordance with New
Zealand Equivalents to International Financial Reporting Standards (NZ IFRS) issued by the New Zealand Accounting
Standards Board and IFRS Accounting Standards issued by the International Accounting Standards Board.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)) issued by the New
Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Scheme in
accordance with Professional and Ethical Standard 1 International Code of Ethics for Assurance Practitioners (including
International Independence Standards) (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board
and the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in

Grant Thornton New Zealand Audit Limited is a related entity of Grant Thornton New Zealand Limited. ‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide
services to their clients and/or refers to one or more member firms as the context requires. Grant Thornton New Zealand Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL
and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients.
GTIL and its member firms are not agents of and do not obligate one another and are not liable for one another’s acts or omissions. In the New Zealand context only, the use of the term ‘Grant
Thornton” may refer to Grant Thornton New Zealand Limited and its New Zealand related entities.
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accordance with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, the Scheme.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Why the audit matter is significant

Accuracy and Existence of Investments at Fair Value
through Profit or Loss

As at 31 March 2025, the Funds hold significant financial
assets. As detailed in Note 3 and accounting policies
Note 1(g), the investments are recognised at fair value
through profit or loss in accordance with NZ IFRS 9
Financial Instruments. Disclosures are included in Note 2
of the financial statements regarding the sensitivity of
impact of market volatility on investments and financial
risk management.

While these investments were not assessed to be at a
significant risk of misstatement or subject to significant
levels of judgement, due to their materiality in the context
of the Funds as a whole, these were considered to be an
area which had the greatest impact on our overall audit
strategy and the allocation of resources in planning and
completing our audit.

The Funds invested into PIE funds are other funds
managed by the Manager. The fair value of the
investments is based on the redemption price established
by the Administrator, a third party service provider to the
Manager.

All investments are held by the Custodian on behalf of
the Funds and the Scheme.

How our audit addressed the key audit matter

Our audit procedures assessed the processes undertaken by
the Manager for recording and valuing the investments at fair

value through profit and loss, including the processes and

controls undertaken by the third-party service organisations;

being the Administrator and the Custodian.

To address the risk associated with financial asset accuracy

and existence, the following audit procedures were carried
out:

e Documented and understood the controls in place for
recording investment transactions and valuing the
portfolio by evaluating the control environment of the
Manager.

e Obtained and read the reports issued by the
independent auditors of the third-party service
organisations on the design and operation of the
controls of those investments.

e Confirmed the independence of the auditor of the
administrator and reviewed the net (loss)/gain on
financial instruments through profit and loss ensuring
correctly calculated and recorded.

e For the accuracy of the Fund’s and the Scheme’s
investments we agreed the redemption price at 31
March 2025 to the confirmation provided by the
Administrator.

e Agreed the 31 March 2025 investment holdings to
confirmations received from the Custodian of those
investments.

We also assessed whether the disclosures in the financial
statements appropriately reflected the Fund’s exposure to
financial instrument risk with reference to NZ IFRS 7
Financial Instruments: Disclosures.

Information Other than the Financial Statements and Auditor’s Report thereon

The Manager is responsible for the other information. The other information comprises the annual report but does not include

the financial statements and our auditor’s report thereon which the annual report will refer to.

Our opinion on the financial statements does not cover the other information and we will not express any form of audit opinion

or assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing report in this regard.

Manager’s responsibilities for the Financial Statements

The Manager is responsible on behalf of the Scheme for the preparation and fair presentation of the financial statements in
accordance with New Zealand equivalents to International Financial Reporting Standards issued by the New Zealand
Accounting Standards Board and IFRS Accounting Standards, and for such internal control as the Manager determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Manager is responsible on behalf of the Scheme for assessing the Scheme’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Manager either intend to liquidate the Scheme or to cease operations, or have no realistic alternative
but to do so.

Auditor’s responsibilities for the Audit of the Financial Statements
Our objectives are to:

e obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and;

e toissue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
(NZ) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is located on the External
Reporting Board’s website at: https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-2/

Restriction on use of our report

This report is made solely to the Scheme’s Members, as a body. Our audit work has been undertaken so that we might state
to the Scheme’s Members, as a body those matters which we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Scheme’s Members, as a body for our audit work, for this report or for the opinion we have formed.

Grant Thornton New Zealand Audit Limited

Grant Thornion

Yasin Mohammed
Partner

Auckland

1 July 2025
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