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Fisher Funds KiwiSaver Plan
As at 31 March 2026

? :

Cash Fund CashPlus Fund Core Conservative Fund Conservative Fund Default Fund
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Note $000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Members' funds 463,134 420,553 105,830 107,530 400,065 366,888 1,081,520 1,067,529 1,005,421 831,762
Represented by:
Current assets
Cash and cash equivalents 4,436 3,860 892 1,153 4,906 4,171 10,625 9,027 12,250 8,534
Investment assets at fair value through profit or loss 3(a) 460,193 421,158 105,707 107,653 398,020 367,001 1,056,607 1,019,837 1,001,463 830,957
Trade and other receivables - - - - - - 1,187 - - -
Related party receivables 4 (a)(iii) - = - = »” = 111 42 73 40
Contributions receivable 2,521 705 23 60 1,234 584 1,675 1,369 1,446 1,076
PIE tax receivable on behalf of members 1 3 - = 17 3 43 3 13 -
Total current assets 467,151 425,726 106,622 108,866 404,177 371,759 1,070,248 1,030,278 1,015,245 840,607
Non-current assets
Investments at fair value through profit or loss 3(a) - - - - - - 19,989 51,199 - -
Total non-current assets - - - = - - 19,989 51,199 - =
Total assets 467,151 425,726 106,622 108,866 404,177 371,759 1,090,237 1,081,477 1,015,245 840,607
Current liabilities
Trade and other payables 65 53 18 16 1,037 48 246 136 - -
Related party payables 4 (a)(iv) 154 137 57 57 156 139 750 716 331 264
Withdrawals payable 980 531 72 64 621 771 1,310 2,141 1,220 652
PIE tax payable on behalf of members 2,818 4,452 645 1,199 2,298 3,913 6,411 10,955 8,273 7,929
Total liabilities 4,017 5,173 792 1,336 4,112 4,871 8,717 13,948 9,824 8,845
Net assets available for benefits 463,134 420,553 105,830 107,530 400,065 366,888 1,081,520 1,067,529 1,005,421 831,762

The accompanying notes form an integral part of these financial statements.



Fisher Funds KiwiSaver Plan
As at 31 March 2026

Balanced Fund Growth Fund Aggressive Fund Total Scheme
2026 2025 2026 2025 2026 2025 2026 2025

Notes $000 $000 $000 $000 $000 $000 $000 $000
Members' funds 2,400,089 2,380,784 2,800,590 2,882,816 178,754 14,304 8,435,403 8,072,166
Represented by:
Current assets
Cash and cash equivalents 48,420 45,310 51,874 57,648 9,173 2,902 142,576 132,605
Investment assets at fair value through profit or loss 3(a) 2,307,786 2,211,645 2,667,972 2,676,122 167,342 13,205 8,165,090 7,647,578
Trade and other receivables 4,173 m 8,755 - 45 = 14,160 -
Related party receivables 4 (a)(iii) 290 113 302 104 - - 776 299
Contributions receivable 2,160 2,287 1,480 3,206 1,407 3,745 11,946 13,032
PIE tax receivable on behalf of members 32 6 16 6 9 2 131 23
Total current assets 2,362,861 2,259,361 2,730,399 2,737,086 177,976 19,854 8,334,679 7,793,537
Non-current assets
Investments at fair value through profit or loss 3(a) 60,090 149,584 99,454 179,938 3,660 = 183,193 380,721
Total non-current assets 60,090 149,584 99,454 179,938 3,660 & 183,193 380,721
Total assets 2,422,951 2,408,945 2,829,853 2,917,024 181,636 19,854 8,517,872 8,174,258
Current liabilities
Trade and other payables 543 280 2,582 326 1,403 5,548 5,894 6,407
Related party payables 4 (a)(iv) 2,003 1,917 2,525 2,515 167 2 6,143 5,747
Withdrawals payable 4,279 2,855 6,043 7,037 725 - 15,250 14,051
PIE tax payable on behalf of members 16,037 23,109 18,113 24,330 587 - 55,182 75,887
Total liabilities 22,862 28,161 29,263 34,208 2,882 5,550 82,469 102,092
Net assets available for benefits 2,400,089 2,380,784 2,800,590 2,882,816 178,754 14,304 8,435,403 8,072,166

These financial statements were authorised for issue by the Manager, Fisher Funds Management Limited:

Director Date

/7/ Date

The accompanying notes form an integral pari 8t th€ge financial statements.

Director

25/6/26

25/6126




Fisher Funds KiwiSaver Plan
For the year/period ended 31 March 2026

Cash Fund CashPlus Fund Core Conservative Fund Conservative Fund Default Fund
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Note $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Income
Interest income 135 196 30 49 127 180 300 480 310 429
Dividend and distribution income - - - - - - 400 1,785 - -
Net changes in fair value of investments 3(b) 15,982 23,361 3,869 6,278 14,508 18,707 51,464 56,103 89,315 57,539
Foreign exchange gains/(losses) - = - = - - (38) = - =
Management fee rebates 4 (a)(i) - - - - - - 71 101 385 317
Other income - 6 - 6 - 9 4 25 - 23
Total income/(loss) 16,117 23,563 3,899 6,333 14,635 18,896 52,201 58,494 90,010 58,308
Expenses
Management fees 4 (a)(ii) 1,588 1,466 637 638 1,649 1,497 8,275 8,092 3,437 2,886
Custody, unit pricing and accounting fees 49 17 24 4 45 15 66 43 - -
Supervisor fees 4 (a)(ii) 36 34 9 9 32 30 93 90 - -
Registry fees 172 159 a2 32 148 139 343 336 - -
Auditor's fees - financial statements audit 12 12 12 12 12 12 15 14 - -
Auditor's fees - other services (pre-assurance over climate related disclosures) 2 2 - 1 2 2 2 7 - ”
Other expenses 93 22 48 7 100 16 132 64 5 -
Total expenses 1,952 1,712 774 703 1,988 1,711 8,926 8,646 3,442 2,886
Net profit/(loss) before membership activities 14,165 21,851 3,125 5,630 12,647 17,185 43,275 49,848 86,568 55,422

Balanced Fund Growth Fund Aggressive Fund* Total Scheme

2026 2025 2026 2025 2026 2025 2026 2025

Note $000 $000 $000 $000 $000 $000 $000 $000

Income
Interest income 1,383 1,423 1,609 1,808 141 - 4,035 4,565
Dividend and distribution income 1,027 6,967 1,118 11,122 25 - 2,570 19,874
Net changes in fair value of investments 3(b) 107,691 100,804 132,785 87,711 (4,534) (162) 411,080 350,341
Foreign exchange gains/(losses) (135) = (240) = - - (413) -
Management fee rebates 4 (a)(i) 214 271 208 248 - 2 878 937
Otherincome 17 92 24 131 - = 45 292
Total income/(loss) 110,197 109,557 135,504 101,020 (4,368) (162) 418,195 376,009
Expenses
Management fees 4 (a)(ii) 22,496 21,902 29,171 28,623 1,134 2 68,387 65,106
Custody, unit pricing and accounting fees 115 98 158 120 (2) - 455 297
Supervisor fees 4 (a)(ii) 210 203 256 245 5 - 641 611
Registry fees 591 572 668 655 33 - 1,997 1,893
Auditor's fees - financial statements audit 15 14 15 14 12 - 93 78
Auditor's fees - other services (pre-assurance over climate related disclosures) 2 15 2 18 - - 12 45
Other expenses 274 145 307 162 7 - 966 416
Total expenses 23,703 22,949 30,577 29,837 1,189 2 72,551 68,446
Net profit/(loss) before membership activities 86,494 86,608 104,927 71,183 (5,557) (164) 345,644 307,563

* Comparative period is from date of commencement of operations, 26 March 2025 to 31st March 2025.

The accompanying notes form an integral part of these financial statements.



Fisher Funds KiwiSaver Plan
For the year/period ended 31 March 2026

Conservative Fund

»

Default Fund

Cash Fund CashPlus Fund Core Conservative Fund
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Note $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Membership activities
Contributions 5 158,743 110,374 10,455 11,015 97,426 81,072 195,903 171,939 218,973 178,762
Withdrawals 5 (127,117) (101,089) (14,573) (13,735) (74,302) (65,184) (217,874) (190,962) (122,968) (100,993)
Administration fees - (198) - (31) - (140) - (159) 29 32
PIE tax attributable to members (3,210) (4,978) (707) (1,286) (2,594) (4,282) (7,313) (12,012) (8,943) (8,499)
Net membership activities 28,416 4,109 (4,825) (4,037) 20,530 11,466 (29,284) (31,194) 87,091 69,302
Movements in members' funds for the year 42,581 25,960 (1,700) 1,593 33,177 28,651 13,991 18,654 173,659 124,724
Members' funds at the start of the year 420,553 394,593 107,530 105,937 366,888 338,237 1,067,529 1,048,875 831,762 707,038
Members' funds at the end of the year 463,134 420,553 105,830 107,530 400,065 366,888 1,081,520 1,067,529 1,005,421 831,762

Balanced Fund Growth Fund Aggressive Fund* Total Scheme

2026 2025 2026 2025 2026 2025 2026 2025

Note $000 $000 $000 $000 $000 $000 $000 $000

Membership activities
Contributions 5 363,734 294,614 424,494 419,144 205,187 14,465 1,674,915 1,281,385
Withdrawals 5 (412,970) (348,014) (590,927) (394,301) (34,508) - (1,595,239) (1,214,278)
Administration fees - (184) - (170) - - 29 (850)
PIE tax attributable to members (17,953) (24,968) (20,720) (26,277) (672) 3 (62,112) (82,299)
Net membership activities (67,189) (78,552) (187,153) (1,604) 170,007 14,468 17,593 (16,042)
Movements in members' funds for the year/period 19,305 8,056 (82,226) 69,579 164,450 14,304 363,237 291,521
Members' funds at the start of the year/period 2,380,784 2,372,728 2,882,816 2,813,237 14,304 = 8,072,166 7,780,645
Members' funds at the end of the year/period 2,400,089 2,380,784 2,800,590 2,882,816 178,754 14,304 8,435,403 8,072,166

* Comparative period is from date of commencement of operations, 26 March 2025 to 31st March 2025.

The accompanying notes form an integral part of these financial statements.



Fisher Funds KiwiSaver Plan
For the year/period ended 31 March 2026

»

Default Fund

Cash Fund CashPlus Fund Core Conservative Fund Conservative Fund
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Number Number Number Number Number Number Number Number Number Number
'000 '000 '000 ‘000 ‘000 ‘000 ‘000 '000 ‘000 ‘000
Units on issue
Units on issue at the start of the year 292,745 289,842 75,783 78,649 221,217 214,062 613,921 632,078 743,797 679,128
Applications for units for the year 109,417 79,362 7,370 8,088 57,347 50,339 110,233 101,970 185,388 167,068
Withdrawals for the year (90,021) (76,459) (10,688) (10,954) (45,298) (43,184) (126,535) (120,127) (111,938) (102,399)
Units on issue at the end of the year 312,141 292,745 72,465 75,783 233,266 221,217 597,619 613,921 817,247 743,797

Balanced Fund

Growth Fund

Aggressive Fund*

Total Scheme

2026 2025 2026 2025 2026 2025 2026 2025

Number Number Number Number Number Number Number Number

'000 '000 '000 '000 '000 '000 '000 '000

Units on issue

Units on issue at the start of the year/period 1,100,020 1,136,573 1,128,348 1,128,347 14,532 - 4,190,363 4,158,679
Applications for units for the year/period 161,589 139,304 158,927 166,066 196,955 14,532 987,226 726,729
Withdrawals for the year/period {191,335) (175,857) (228,018) (166,065) (33,801) - (837,634) (695,045)
Units on issue at the end of the year/period 1,070,274 1,100,020 1,059,257 1,128,348 177,686 14,532 4,339,955 4,190,363

* Comparative period is from date of commencement of operations, 26 March 2025 to 31st March 2025.

The accompanying notes form an integral part of these financial statements.



Fisher Funds KiwiSaver Plan

For the year/period ended 31 March 2026

2

Cash Fund CashPlus Fund Core Conservative Fund Conservative Fund Default Fund

2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000
Cash flows from operating activities
Cash was provided from:
Sale of investments 16,263 18,242 7,288 6,265 63,558 14,087 223,475 124,962 103,491 22,808
Interest received 135 219 30 53 127 199 298 525 310 470
Dividends and distributions received - - - & - & - 1,601 - =
Other income - 6 - 6 - 9 6 84 352 326
Cash was applied to:
Purchase of investments (39,316) (20,697) (1,473) (1,678) (79,088) (23,787) (178,356) (89,089) (184,682) (92,637)
Expenses (1,922) (1,662) (765) (689) (1,963) (1,658) (8,782) (8,514) (3,375) (2,841)
Net cash inflows/(outflows) from operating activities (24,840) (3,892) 5,080 3,957 (17,366) (11,150) 36,641 29,569 (83,904) (71,874)
Cash flows from financing activities
Cash was provided from:
Member contributions 156,926 110,676 10,485 11,075 96,776 81,052 195,597 172,204 218,603 179,427
Cash was applied to:
Member withdrawals (126,668) (102,120) (14,565) (13,923) (74,452) (65,153) (218,705) (191,392) (122,371) (101,371)
PIE tax paid (4,842) (4,891) (1,261) (1,018) (4,223) (3,687) (11,897) (9,544) (8,612) (5,208)
Net cash inflows/(outflows) from financing activities 25,416 3,665 (5,341) (3,866) 18,101 12,212 (35,005) (28,732) 87,620 72,848
Net increase/(decrease) in cash and cash equivalents 576 (227) (261) 91 735 1,062 1,636 837 3,716 974
Opening cash brought forward 3,860 4,087 1,153 1,062 4,171 3,109 9,027 8,190 8,534 7,560
Effect of exchange rate fluctuations - - - c - - (38) = - -
Ending cash carried forward 4,436 3,860 892 1,168 4,906 4,171 10,625 9,027 12,250 8,534

The accompanying notes form an integral part of these financial statements.



Fisher Funds KiwiSaver Plan
For the year/period ended 31 March 2026

Balanced Fund Growth Fund Aggressive Fund* Total Scheme
2026 2025 2026 2025 2026 2025 2026 2025
$000 $000 $000 $000 $000 $000 $000 $000
Cash flows from operating activities
Cash was provided from:
Sale of investments 592,862 459,524 679,347 602,571 11,129 - 1,697,413 1,248,459
Interest received 1,376 1,515 1,597 1,934 141 - 4,014 4,915
Dividends and distributions received - 6,466 - 10,664 - - - 18,731
Other income 54 250 34 275 - - 446 956
Cash was applied to:
Purchase of investments (494,957) (346,161) (463,553) (565,025) (177,627) (7,819) (1,619,052) (1,146,893)
Expenses (23,354) (22,658) (30,311) (29,395) (1,021) - (71,493) (67,417)
Net cash inflows/(outflows) from operating activities 75,981 98,936 187,114 21,024 (167,378) (7,819) 11,328 58,751
Cash flows from financing activities
Cash was provided from:
Member contributions 363,861 295,446 426,220 420,529 207,525 10,720 1,675,993 1,281,129
PIE tax received - = - = - 1 - 1
Cash was applied to:
Member withdrawals (411,546) (350,075) (591,921) (391,672) (33,783) - (1,594,011) (1,215,706)
PIE tax paid (25,051) (19,821) (26,947) (20,959) (93) - (82,926) (65,128)
Net cash inflows/(outflows) from financing activities (72,736) (74,450) (192,648) 7,898 173,649 10,721 (944) 296
Net increase/(decrease) in cash and cash equivalents 3,245 24,486 (5,534) 28,922 6,271 2,902 10,384 59,047
Opening cash brought forward 45,310 20,824 57,648 28,726 2,902 = 132,605 73,558
Effect of exchange rate fluctuations (135) = (240) - - - (413) =
Ending cash carried forward 48,420 45,310 51,874 57,648 9,173 2,902 142,576 132,605

* Comparative period is from date of commencement of operations, 26 March 2025 to 31st March 2025.

The accompanying notes form an integral part of these financial statements.
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